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Forward looking statements 

Statements in this presentation, other than statements of historical fact, are ñforward-looking statementsò within the meaning of the safe 

harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Words such as ñexpect,ò ñestimate,ò ñproject,ò 

ñbudget,ò ñforecast,ò ñanticipate,ò ñintend,ò ñplan,ò ñmay,ò ñwill,ò ñcould,ò ñshould,ò ñpoisedò, ñbelieves,ò ñpredicts,ò ñpotential,ò ñcontinue,ò and 

similar expressions are intended to identify such forward-looking statements.  Forward-looking statements in this presentation include 

among other things, statements regarding our production and cost guidance for 2011; our operating, development and exploration plans for 

2011; and anticipated capital expenditures.  Forward looking statements include matters that involve known and unknown risks, 

uncertainties and other factors that may cause actual results, levels of activity, performance or achievements to differ materially from 

results expressed or implied by this presentation.  Such risk factors include, among others: the volatility of oil and gas prices; inaccuracy in 

reserve estimates and expected production rates; discovery, estimation, development and replacement of oil and gas reserves; the future 

cash flow, liquidity and financial position of Resolute; the success of the business and financial strategy, hedging strategies and plans of 

Resolute; the amount, nature and timing of capital expenditures of Resolute, including future development costs; availability and terms of 

capital; the effectiveness of Resoluteôs CO2 flood program; the potential for downspacing or infill drilling in the Williston Basin of North 

Dakota or obstacles thereto; the timing of issuance of permits and rights of way; the timing and amount of future production of oil and gas; 

availability of drilling, completion and production, personnel, supplies and equipment; potential delays in the completion schedule of 

Resoluteôs compression facility construction; operating costs and other expenses of Resolute; the success of prospect development and 

property acquisition of Resolute; the success of Resolute in marketing oil and gas; competition in the oil and gas industry; the impact of 

weather and the occurrence of disasters, such as fires, floods and other events and natural disasters; government regulation of the oil and 

gas industry; the completion and success of exploratory drilling in the Bakken trend and Mowry shale in Wyoming; anticipated supply of 

CO2, which is currently sourced exclusively under contract with Kinder Morgan CO2 Company, L.P.; Resoluteôs relationship with Navajo 

Nation and the local Navajo community in the area in which Resolute operates; developments in oil-producing and gas-producing 

countries; and the success of strategic plans, expectations and objectives for future operations of Resolute.  More information about the 

risks and uncertainties relating to the Companyôs forward-looking statements may be found in the Resoluteôs SEC filings, including under 

the heading ñRisk Factorsò in the Companyôs Annual Report on Form 10-K for the year ended December 31, 2010 and subsequent SEC 

filings.  Actual results may differ materially from those contained in the forward-looking statements in this presentation.  Resolute 

undertakes no obligation and does not intend to update these forward-looking statements to reflect events or circumstances occurring after 

the date of this presentation.  You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of 

the date of this presentation.  All forward-looking statements are qualified in their entirety by this cautionary statement. 

Non-GAAP financial measures:  This presentation includes certain non-GAAP financial measures.  A reconciliation of these measures to 

the most directly comparable GAAP measure is presented in Appendix B. 

 



\\NASrut146V1IBD\45AC3

864\Roadshow\Presentatio

n\Investor 

Presentation_vFINAL.ppt | 

8/3/2009 | 3:15:27 PM 

3 

Resolute overview  

·Market capitalization1             $950.6 million 

·Long term debt2                $82.0 million 

·Shares outstanding                 58.5 million 

·Debt to total market cap        7.9%  

·SEC case proved reserves3  65 MMBoe 
·Oil         78% 
· NGL        12% 
·Gas        10% 

·R/P ratio4   24 years 

·2011 Q1 average production 7,859 Boe per day 

Picture goes here 

Notes: 

1.  Assumes share price of $16.25 (closing price on June 13, 2011), 58.5  million common shares outstanding as of March 31, 2011. 

2.  As of March 31, 2011. 

3.  SEC case reserves at December 31, 2010. 

4.  R/P ratio calculated using year end 2010 SEC case proved reserves and actual net production from 2010. 
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Why invest in Resolute? 

·Oil weighted assets with organic growth 

potential ï 90% liquids 

·Producing properties generate strong cash 

flow 

· Shallow decline 

· Internally funded capital program 

·Balanced portfolio of projects 

· Aneth Field - Expanding CO2 flood in 

large legacy asset 

· Bakken - Consolidated acreage 

position with multiple-rig drilling 

program 

·Wyoming - Conventional production 

with significant exposure to emerging 

Mowry oil shale play 

·Strong financial position 

 

 

 

Hilight Field 

Powder River Basin 

Williston Basin 

~34,000 net acres 

Big Horn Basin 

~70,000 net acres 

Aneth Field 

Paradox Basin 
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Property overview 

Wyoming 8% 

Aneth 92% 

PDP 39% 

PDNP 14% 

PUD 47% 

Oil 78% 

NGL 12% 

Gas 10% 

·Year-end 2010 SEC case1 

· Proved reserves:  65 MMBoe 

· PV10 $848 million 

·Year-end 2010 strip case1 

· Proved reserves:  78 MMBoe 

· PV10 $1.2 billion 

·Reserves to production ratio 24 years 

(1) See appendix A 

SEC case data: 

10Q1 10Q2 10Q3 10Q4 11Q1

Production 7,062 7,266 7,628 7,946 7,859
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Resolute net daily production by quarter 



Aneth 
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 Aneth Field ï a giant legacy property 

·Large field with long production history 

· Discovered in 1956 

· 1.5 billion Bbl original oil in place 

· Production to date of 422 million 
barrels (28%)  

· Recovery expected to be 34% (proved 
reserves only)  

· Incremental 1% of recovery adds more 
than 8 million barrels net to Resolute  

 

·Significant tertiary opportunities  

· Expanding 25 year old CO2 flood 

 

· Readily accessible CO2 source 

· Nine year CO2 supply contract with 
Kinder Morgan 

· Resolute-owned 25 mile pipeline to 
McElmo Dome 

 

 

 

Classic legacy asset acquisition 

from major oil companies ï

Chevron and ExxonMobil 

 

One mile 
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Year-end 2010 SEC 

case1 

· Proved reserves: 

    60 MMBoe 

· PV10: $788 million 
 

Aneth Field properties 

(1) See appendix A 

SEC case reserves by product SEC case reserves by category 

Oil 83% 

NGL 11% 

Gas 6% 
PUD 49% PDP 37% 

PDNP 14% 

 

PDNP reserves include tertiary expansion projects which have been completed but are not yet showing production response 

09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4 11Q1

Production 5,462 5,412 5,420 5,404 5,428 5,381 5,791 6,119 6,043
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Aneth Field net daily production by quarter 
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Existing and new CO2 flood projects 

·Fully CO2 flooded 

·McElmo Creek Unit - 1985 

·Aneth Unit pilot - 1998 
 

·Recent CO2 flooding 

·Aneth Unit 1, 2 and 3  

begun 2008; approximately  

25% flooded at year end 

2010 
 

·Future CO2 projects  

· Aneth Unit 4 begun 2010 

·McElmo Creek Unit DC IIC 

begun 2010 

·Ratherford Unit planned  to 

begin 2013 
 

 
 

Three miles 



Key 

Recognizable CO2 response 

Cumulative CO2 injection 

2 

2 2 

2 

2 

Aneth Unit Phases 1, 2 and 3 ï 

  CO2 injection and response 

10  

10 

 

One mile 
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ÅTen wells producing for one to 

nine months as of December 
31, 2010 

 

Å16 projects planned for 2011 
including 12 injectors and four 
producers 

 

 

Å50 locations for future drilling 
activity 

 

McElmo Creek Unit Desert Creek IIC  (DC IIC) 

                       

2010 Inj 
2010 Prod 
2011 Inj 
2011 Prod 

 

One mile 



Other Aneth Field projects 

 

Infill drilling 

· Three locations identified for 2011 

· Targeting undrilled 40 acre locations; redrill certain older wells 

· Additional opportunities beyond original three locations 

 

    Membrane plant production 

· Remove gas and NGL from reinjected gas stream 

· Reinject pure CO2 

· Realize value of entrained hydrocarbons 

· Target start-up 2012 

 

Ratherford CO2 flood 

· Expansion of CO2 flood to Ratherford Unit 

· Targeted for commencement 2013 ï 2014 

· Potential reserve target 10+ MMBoe 

· Not in SEC reserves 
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Significant production upside and free cash flow 

·Estimated production increase of 84% over the next five years 

·Total capital to support proved developed reserves over next five years = $53 million 

· Average annual maintenance capital of $11 million  

·Total capital to support growth over next five years = $297 million 

· Average annual capital requirement = $59 million 

·Program is self funding, generates significant free cash flow 

 

 



Wyoming 
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Year-end 2010 SEC 

case1 

· Proved reserves:  

   5 MMBoe 

· PV10: $53 million 

 
(1) See appendix  A 

 

Wyoming ï Hilight Field 

SEC case reserves by product SEC case reserves by category 

Oil 13% Gas 60% 

NGL 27% 

PUD 21% 

PDP 57% PDNP 22% 

09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4 11Q1

Production 2,232 2,052 2,016 1,758 1,634 1,885 1,823 1,805 1,723
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Wyoming net daily production by quarter 
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Hilight Field growth opportunities 

·45,000 acres HBP 

·Emerging Mowry oil shale 
play 

· Fractures and oil shows in 
Hilight wells 

· 400 penetrations, many 
logs and cores 

· Undertook program three 
well recompletion in 2010   

· Three additional for 
recompletions planned in 
2011 

 

·Niobrara oil play 

· Productive near southwest 
part of Hilight area 

· Industry activity moving 
towards Hilight  

 

Niobrara Producer 

Mowry Producer 

New Mowry horizontal 

New Mowry vertical 

New Mowry location 

5 miles 

EOG 

Baytex 

Orion 

Termo 

Wellstar 



Mowry oil play areas in Wyoming 
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30 miles 

Hilight 

Unit 



Mowry activity and Resolute acreage 

Plains Exploration 

3 horizontal Mowry 

wells permitted 

1st well completed  

2nd well drilling 

Big Horn Basin Mowry 

Play 

Regional Location Map 

Mowry Oil Play Area (green) 

and Resolute Acreage (yellow) 

Cirque Resources 

3 horizontal Mowry 

wells permitted 

Resolute 

Fourteen Mile 

prospect area 

2 wells planned 

2011 

* 
* 

* 
* * 

18 



Bakken 



Williston Basin ð Update 

ÅNet acreage 

ÅNew Home   23,528 

ÅParis              8,425  

ÅShep              1,423  

ÅTotal             33,415   

 

ÅDrilling activity (gross) 

ÅFive wells drilled in 2010 

ÅFour wells producing 

ÅOne well awaiting frac 

ÅOne well drilling  
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Thermally mature  Bakken 

New 
Home 

Shep 

Paris 

20 

 

Twenty 

miles 

 



Williston Basin ï Bakken Trend 

ÅNew Home prospect area, Williams County, operated by GeoResources 

ÅG3 Carlson 1-11H  

Å47.5% WI, 640 acre spacing, 18 stage frac, producing on pump 

ÅG3 Siirtola 1-28-33H 

Å35.5% WI, 1,280 acre spacing, 30 stage frac, flowing up tubing 

ÅG3 Anderson 1-24-13H 

Å35.1% WI, 1,280 acre spacing, 30 stage frac, flowing up tubing 

ÅG3 Muller 1-21-16H 

Å19.0% WI, 1,280 acre spacing, 38 stage frac, drilling 

 

ÅParis prospect area ï McKenzie County, operated by Marathon 

ÅWatson 14-32H 

Å45.0% WI, 1,280 acre spacing, 24 stage frac, flowing up tubing 

ÅForest 14-2H 

Å35.0% WI, 1,280 acre spacing, 24 stage frac, completion expected June 
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Financial Overview 



Resolute production and financial data 
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2005 2006 2007 2008 2009 2010

Production 1,034 2,303 2,760 2,823 2,715 2,730
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Production 

2005 2006 2007 2008 2009 2010

Revenue 53,466 130,478 173,343 229,172 127,761 173,395
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Revenue 

2005 2006 2007 2008 2009 2010

$ / Boe 18.38 20.59 22.79 27.68 16.20 26.26
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Margin ($ / Boe) 

2005 2006 2007 2008 2009 2010

EBITDA 22,951 69,721 98,794 111,286 59,397 76,258
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EBITDA 


