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Forward looking statements 

Statements in this presentation, other than statements of historical fact, are ñforward-looking statementsò within the meaning of the safe 

harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Words such as ñexpect,ò ñestimate,ò ñproject,ò 

ñbudget,ò ñforecast,ò ñanticipate,ò ñintend,ò ñplan,ò ñmay,ò ñwill,ò ñcould,ò ñshould,ò ñpoisedò, ñbelieves,ò ñpredicts,ò ñpotential,ò ñcontinue,ò and 

similar expressions are intended to identify such forward-looking statements.  Forward-looking statements in this presentation include 

among other things, statements regarding our production and cost guidance for 2011; our operating, development and exploration plans for 

2011; and anticipated capital expenditures.  Forward looking statements include matters that involve known and unknown risks, 

uncertainties and other factors that may cause actual results, levels of activity, performance or achievements to differ materially from 

results expressed or implied by this presentation.  Such risk factors include, among others: the volatility of oil and gas prices; inaccuracy in 

reserve estimates and expected production rates; discovery, estimation, development and replacement of oil and gas reserves; the future 

cash flow, liquidity and financial position of Resolute; the success of the business and financial strategy, hedging strategies and plans of 

Resolute; the amount, nature and timing of capital expenditures of Resolute, including future development costs; availability and terms of 

capital; the effectiveness of Resoluteôs CO2 flood program; the potential for downspacing or infill drilling in the Williston Basin of North 

Dakota or obstacles thereto; the timing of issuance of permits and rights of way; the timing and amount of future production of oil and gas; 

availability of drilling, completion and production, personnel, supplies and equipment; potential delays in the completion schedule of 

Resoluteôs compression facility construction; operating costs and other expenses of Resolute; the success of prospect development and 

property acquisition of Resolute; the success of Resolute in marketing oil and gas; competition in the oil and gas industry; the impact of 

weather and the occurrence of disasters, such as fires, floods and other events and natural disasters; government regulation of the oil and 

gas industry; the completion and success of exploratory drilling in the Bakken trend and Mowry shale in Wyoming; anticipated supply of 

CO2, which is currently sourced exclusively under contract with Kinder Morgan CO2 Company, L.P.; Resoluteôs relationship with Navajo 

Nation and the local Navajo community in the area in which Resolute operates; developments in oil-producing and gas-producing 

countries; and the success of strategic plans, expectations and objectives for future operations of Resolute.  More information about the 

risks and uncertainties relating to the Companyôs forward-looking statements may be found in the Resoluteôs SEC filings, including under 

the heading ñRisk Factorsò in the Companyôs Annual Report on Form 10-K for the year ended December 31, 2009 and subsequent SEC 

filings.  Actual results may differ materially from those contained in the forward-looking statements in this presentation.  Resolute 

undertakes no obligation and does not intend to update these forward-looking statements to reflect events or circumstances occurring after 

the date of this presentation.  You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of 

the date of this presentation.  All forward-looking statements are qualified in their entirety by this cautionary statement. 

Non-GAAP financial measures:  This presentation includes certain non-GAAP financial measures.  A reconciliation of these measures to 

the most directly comparable GAAP measure is presented in Appendix B. 
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Resolute overview  

·Market capitalization1     $ 1.0 billion 

·Long term debt2   $121.3 million 

·Shares outstanding      54.9 million 

·Debt to total market cap          10.8%  

·SEC case proved reserves3  65 MMBoe 
·Oil         78% 
· NGL        12% 
·Gas        10% 

·R/P ratio4   24 years 

·2010 Q4 average production 7,946 Boe per day 

Picture goes here 

Notes: 

1.  Assumes share price of $18.22  (closing price on March 3, 2011), 54.9 million common shares outstanding as of September 30, 2010. 

2.  As of September 30, 2010. 

3.  SEC case reserves at  December 31, 2010. 

4.  R/P ratio calculated using year end 2010 SEC case proved reserves and actual net production from 2010. 
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Why invest in Resolute? 

·Experienced management with a successful track record  

·Liquids weighted (90% liquids) domestic onshore exploration and production company 

·Attractive core properties 

· Proved R/P = 24 years 
· Organic growth through expansion of successful Paradox Basin CO2 flood  
 
·Upside potential largely controlled by company 
 
· Significant acreage position in Bakken oil play 
· Two wells completed 
· Three wells waiting on completion 
 

· Emerging Mowry shale play  
· Powder River Basin - 45,000 HBP net acres  

· Started pilot program with two wells in 2010; four wells planned for 2011 
· Big Horn Basin - approximately 70,000 net acres 

· One vertical and one horizontal test planned for 2011 
 



\\NASrut146V1IBD\45AC3

864\Roadshow\Presentatio

n\Investor 

Presentation_vFINAL.ppt | 

8/3/2009 | 3:15:27 PM 

5 

Property overview 

Wyoming 7% 

Aneth 93% 

PDP 39% 

PDNP 14% 

PUD 47% 

Oil 78% 

NGL 12% 

Gas 10% 

·Year-end 2010 SEC case1 

· Proved reserves:  65 MMBoe 

· PV10 $848 million 

·Year-end 2010 strip case1 

· Proved reserves:  78 MMBoe 

· PV10 $1.2 billion 

·Net daily production by quarter (Boe per day): 

·Q1 2010 - 7,062 Boe 

·Q2 2010 - 7,266 Boe  

·Q3 2010 - 7,628 Boe 

·Q4 2010 - 7,946 Boe  

·Reserves to production ratio 24 years 

(1) See appendix A 

~69,700 Net Acres 

~33,000 Net Acres 



Aneth 
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Resolute Aneth Field properties 

·Large field with long production history 

· Discovered in 1956 

· 1.5 billion Bbl original oil in place 

· Production to date of 422 million barrels 
(28%)  

· Recovery expected to be 34% (proved 
reserves only)  

· Incremental 1% of recovery adds more 
than 8 million barrels net to Resolute  

 

·Significant tertiary opportunities  

· Expanding CO2 flood 

· Six year CO2 supply contract with 
Kinder Morgan 

· Resolute owns pipeline to McElmo 
Dome 

 

·Growing opportunity in Desert Creek IIC 

· Ten recompletions in 2010 

· Sixteen projects in 2011 

 

 

Utah 

Location Map 

2 miles 

Classic legacy asset acquisition 

from major oil companies ï

Chevron and ExxonMobil 
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Year-end 2010 SEC case1 

· Proved reserves: 60 MMBoe 

· PV10: $788 million 
 

Aneth Field properties 

(1) See appendix A 

SEC case reserves by product SEC case reserves by category 

Oil 83% 

NGL 11% 

Gas 6% PUD 30% 

PDP 48% 

PDNP 22% 

Net production by quarter (Boe per day):  

ÅQ1 2010 - 5,428 Boe  

ÅQ2 2010 - 5,381 Boe  

ÅQ3 2010 - 5,791 Boe  

ÅQ4 2010 - 6,119 Boe  
 

PDNP reserves include tertiary expansion projects which have been completed but are not yet showing production response 

Year-end 2010 strip case1 

· Proved reserves: 73 MMBoe 

· PV10: $1.1 billion 
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2 miles 

Aneth Phase 4 
Begin work in 2010 

First production 2012  

Aneth Phases 1, 2 and 3 
Completed in 2008/09 

Currently under injection 

Significant production  

response 

Ratherford Phase 1 
Construction currently  

scheduled to begin 2013 

McElmo Creek DC IIC 
First production March 2010 

Significant production 

response 

Continue development 

through 2014 

Aneth Unit Pilot 
CO2 flooded since 1998 

McElmo Creek Unit 
CO2 flooded since 1985 

Existing and new CO2 flood projects 
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25 years of CO2 response at McElmo Creek Unit 

McElmo Creek Unit CO2 response 
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Demonstrated Response ï Aneth Unit 

Aneth Unit CO2 response 

·Aneth Phases 1, 2 and 3 
substantially completed in 
late 2008 

·First measured response in 
2008 

·Production continuing to 
increase 

·Response expanding to 
additional wells 
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Key 

Recognizable CO2 response 

Cumulative CO2 injection 

2 

2 2 

2 

2 

Aneth Unit phases 1, 2 and 3 ï 

  CO2 injection and response 

12  

12 
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              Producers          Injectors 

       2011 2010 2011   2010
  

 

  Scheduled      4   10   12 8 

  Completed      0       10     0 2 

 
ÅTen wells producing for one to nine 

months as of December 31, 2010 
 

Å130 Bbl per day per well average 
incremental production from DC IIC 

 

 

McElmo Creek Unit Desert Creek IIC  (DC IIC) 

                      Project ï2011 Activities 
 

2010 Inj 
2010 Prod 

2011 Inj 

2011 Prod 
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Demonstrated Response ï McElmo Creek Unit 

McElmo Creek Unit Desert Creek IIC  

recompletion response 
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Significant organic upside 

·Production from proved developed reserves essentially flat over next five years. 

·Total capital to support proved developed reserves over next five years = $53 million 

·Average annual maintenance capital of $11 million  

·Total capital to support growth over next five years = $297 million 

· Average annual capital requirement = $59 million 
 
·Anticipated 16% compound annual production growth rate 
 

 



Wyoming 
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·2010 Year-end SEC case1 

·  Proved reserves 5 MMBoe 
·  PV10:  $53 million 

·2010 Year-end strip case1 

·  Proved reserves 5 MMBoe 
·  PV10:  $77 million 

·Net daily production by quarter (Boe per day): 

· Q1 2010 - 1,634 Boe  

· Q2 2010 - 1,885 Boe 

· Q3 2010 - 1,823 Boe 

· Q4 2010 - 1,805 Boe 

Wyoming - Hilight Field 

·Acquired in July 2008 

·Conventional production including oil, 

gas and NGL 

·45,000 net acres HBP 

·Area of industry activity focused on 

Niobrara limestone and Mowry oil shale 

2010 SEC case reserves ï  

by product                   by category 

(1) See appendix A 

 

Location Map 

Wyoming 
20 miles 

Oil 13% Gas 60% 

NGL 27% PDP 57% 

PUD 21% 

PDNP 22% 
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Hilight Field growth opportunities 

·Muddy refrac program 

· Seven wells refraced in 2010 

· Six additional refracs planned in 2011 

·Emerging Mowry oil shale play 

·Wells in Hilight had fractures and oil 
shows  

· 400 penetrations, many logs and 
cores 

· In 2010 commenced recompletion 
and testing program with two wells 

· Four recompletions planned in 2011 
 

·Niobrara oil play 

· Productive near southwest part of 
Hilight area 

· Industry activity moving towards 
Hilight  

 

Niobrara Producer 

Mowry Producer 

New Mowry horizontal 

New Mowry vertical 

New Mowry location 

5 miles 

EOG 

Baytex 

Orion 

Termo 

Wellstar 



Big Horn Mowry Activity and Resolute Acreage 

·70,000 federal 
acres with five 
years remaining 
term 

·Plan to drill two 
Mowry tests in 
2011 

· One vertical 
recompletion 

· One horizontal 
well 
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Cirque Resources 

Two horizontal 

Mowry wells 

permitted 

Plains Petroleum 

Three horizontal 

Mowry wells 

permitted 

First well drilling 

2/2011 

Resolute 

Fourteen Mile 

Prospect area 

Caerus Resources 

One horizontal 

Mowry well 

permitted 

* * 

* * 

* 
* 

Big Horn Basin Mowry Play 
 

Regional Location Map 

 

Mowry Oil Play Area (green)  

 

and Resolute Acreage (yellow) 



Bakken 


